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Item 8.01 Other Events.

On October 17, 2011, the United States of America (the “United States”) filed a notice of its election to decline intervention in a qui tam claim filed against
Omeros Corporation (“Omeros”) by Richard J. Klein, Omeros’ former chief financial officer. Mr. Klein initiated the qui tam claim through the filing of a sealed
complaint in December 2010 in which he alleged that Omeros violated the Federal False Claims Act in connection with certain grants Omeros received from the
National Institutes of Health totaling approximately $1.3 million. Following an investigation of Mr. Klein’s qui tam claims, the United States declined to take
over Mr. Klein’s action. Mr. Klein’s qui tam complaint and the United States’ subsequent declination notice were filed in the United States District Court for the
Western District of Washington and unsealed by order of the court on October 21, 2011.

Mr. Klein originally commenced a lawsuit against Omeros and some of its current and former directors in the United States District Court for the Western
District of Washington on September 21, 2009. In the amended complaint filed in December 2010, Mr. Klein alleged that Omeros, among other things, violated
the Federal False Claims Act and wrongfully discharged him from his employment in violation of public policy. Omeros has filed counterclaims against Mr. Klein
alleging breach of contract, misappropriation of trade secrets and breach of fiduciary duty. In 2010, the court dismissed all of Omeros’ non-executive directors
from the case with prejudice.

The United States’ election not to intervene in Mr. Klein’s qui tam claim does not prevent Mr. Klein from continuing to conduct the qui tam action. Nor
does it affect his other claims against Omeros or impact Omeros’ counterclaims against Mr. Klein. Although Omeros denies Mr. Klein’s allegations and believes
that it has substantial and meritorious defenses to his claims, neither the outcome of the litigation nor the amount and range of potential damages or exposure
associated with the litigation can be assessed with certainty. For additional information regarding this lawsuit, please see Item 1. Legal Proceedings in Omeros’
Quarterly Report on Form 10-Q filed with the U.S. Securities and Exchange Commission on August 9, 2011.
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