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Item 3.03 Material Modification to Rights of Security Holders

On March 28, 2014, Omeros Corporation (“Omeros”) extended by six months the expiration dates of warrants to purchase up to an aggregate of
197,478 shares of Omeros Common Stock with an exercise price of $12.25 per share (the “Warrants”). As a result of the extension, the expiration date of the
Warrants has been changed to September 29, 2014 from March 29, 2014. The Warrants were originally issued by Omeros on March 29, 2007 to brokers who
assisted Omeros in connection with its Series E Preferred Stock financing. Forms of the Warrants, as well as a related notice dated August 24, 2009, are filed
as Exhibits 4.4, 4.5 and 4.6 to the Registration Statement on Form S-1/A filed by Omeros on September 16, 2009. A form of the notice dated March 28, 2012
that extended the expiration date of the Warrants by one year to March 29, 2013 is filed as Exhibit 4.1 to the Current Report on Form 8-K filed by Omeros on
March 29, 2012. A form of the notice dated March 28, 2013 that extended the expiration date of the Warrants by an additional year to March 29, 2014 is filed
as Exhibit 4.1 to the Current Report on Form 8-K filed by Omeros on March 29, 2013. A form of the notice confirming the extension of the Warrants to
September 29, 2014 is included as Exhibit 4.1 to this Current Report on Form 8-K and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 
Exhibit
Number  Description

4.1
  

Notice regarding the extension of the expiration date to September 29, 2014 of warrants to purchase up to an aggregate of 197,478 shares of
the Common Stock of Omeros Corporation.
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Exhibit
Number  Description

4.1
  

Notice regarding the extension of the expiration date to September 29, 2014 of warrants to purchase up to an aggregate of 197,478 shares of
the Common Stock of Omeros Corporation.



Exhibit 4.1

NOTICE OF WARRANT EXTENSION

March 28, 2014

Reference is made to the Omeros Corporation Common Stock Purchase Warrant No. XX-XX (the “Warrant”) issued in the name of XXXX
(“Registered Holder”). The Warrant entitles Registered Holder to purchase up to XXXX shares of Common Stock of Omeros Corporation (the “Company”) at
a purchase price of $12.25 per share.

Pursuant to Section 6(a) of the Warrant, as amended by the Notice of Warrant Extension dated March 28, 2012 and the Notice of Warrant Extension
dated March 28, 2013, the Warrant will automatically terminate on March 29, 2014 (the “Section 6(a) Expiration Date”). Notice is hereby given to the
Registered Holder that the Board of Directors of the Company has extended the Section 6(a) Expiration Date by six months to September 29, 2014, provided
that the Warrant shall terminate earlier in accordance with Section 6(b) if any of the events described in such section occur before September 29, 2014.

Except for the extension of the Section 6(a) Expiration Date described herein, the terms and conditions of the Warrant shall not be amended, waived or
otherwise modified in any respect by this Notice.
 

OMEROS CORPORATION

By:   
 Gregory A. Demopulos, M.D.
 Chairman & CEO


